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BEFORE WE CREATE YOUR PORTFOLIO, IT IS IMPORTANT THAT WE
SPEND SOME TIME LEARNING MORE ABOUT YOU AND YOUR

UNIQUE SITUATION.

investor profile questionnaire

Your answers to the following questions will help us recommend the appropriate investment

allocation and mutual funds for your portfolio. Please make us aware of any financial matters

or circumstances that would affect our recommendation by noting them in the comment

section provided. For instance, an upcoming change in employment status, expected financial

obligations, or health issues.

After you complete and return this questionnaire, your advisor will provide you with a portfolio

recommendation based on your personal investment policy.

If you need assistance or have any questions, please contact your advisor who will be pleased

to help you.

1. What type of account do you plan on opening?
(You may check more than one.)

1 IRA [ 1 SEP-IRA [ 1 IRARollover

1 403(b)(7) [ 1 Defined Benefit Plan

[ 1 Roth Conversion IRA

1 Money Purchase and Profit Sharing Plan

[
[
[ 1 RothIRA
[
[

1 Non-Retirement Plan Account

2. Whatis your age?

[ 1 Under35 [ 136-45 [ ]146-55

[ 156-64 [ ] Over65

[ 1 Clientis notan individual

3. What is your time horizon for each investment portfolio?

4,

RETIREMENT NON-RETIREMENT

[ ] [ ] Under 2 years
[ ] [ ] 2 - 5years

[ ] [ ] 5-10years

[ ] [ ] Over 10 years

What is your return objective?

[

]

I do not have a high return objective. | am willing to accept
lower long-term returns in order to preserve capital in bad
market environments.

When stocks are performing well | want some participation,
but | am also somewhat concerned with short-term risk.

I am looking for high long-term returns and only mildly
concerned with short-term risk.

I am looking for high long-term returns and | am not
concerned with short-term risk.

I am looking for maximum returns and | am not concerned
with short-term risk or being out of sync with equity markets.




5. What is your risk tolerance? It is important to understand that
the less short-term risk you are willing to take on, the lower your
long-term returns are likely to be.

[ 1 1 consider myself conservative — Such investor wants to
preserve initial principal in the account, with minimal risk,
even if that means the account does not generate significant
income or returns and may not keep pace with inflations. An
appropriate investment objective may be current income, high
current income, growth and income, or growth.

[ 1 I consider myself to be moderate-conservative — Such
investor is willing to accept low risk to the initial principal,
including low volatility, to seek a modest level of portfolio
returns. An appropriate investment objective may be current
income, high current income, growth and income, or growth.

[ 1 1 consider myself to be moderate — Such investor is willing to
accept somerisk to the initial principal and tolerate some volatility
to seek higher returns, and understands a portion of the money
invested could be lost. An appropriate investment objective may
be currentincome, high currentincome, growth and income, or
growth.

[ 1 Iconsider myself to be moderate-aggressive — Such investor
is willing to accept high risk to the initial principal, including
high volatility, to seek high returns over time, and understands
a substantial amount of the money invested could be lost. An
appropriate investment objective may be high currentincome,
growth and income, growth, or speculation.

[ 1 Iconsider myself to be aggressive — Such investor is willing
to accept maximum risk to the initial principal to aggressively
seek maximum returns, and understands most, or all, of the
money invested could be lost. An appropriate investment
objective may be high current income, growth and income,
growth, or speculation.

6. The level of risk you are comfortable with is an important part of

the development of your personal investment policy. Usually, to
achieve a higher return, you must also increase your potential
risk. Below are the hypothetical one-year results of two different
scenarios for a $100,000 hypothetical investment. These
numbers are provided for illustrative purposes only and do not
represent a projection of the performance of any account.

7. Given your psychological tolerance toward unrealized losses

and your financial ability to afford them, which portfolio would
you choose?

RETIREMENT NON-RETIREMENT
]

Income/Low Risk

Conservative

Moderate

[
[
[
[ Growth

[ ]
] [ ]
] [ ]
] [ ]

. What would you do if one of your investments declined by more

than 10%?

RETIREMENT NON-RETIREMENT
[ ] [ ] Sell

[ ] [ ] Hold, but avoid further
purchases

Hold, and continue to add
new money over time

Buy more immediately

. Once withdrawals begin, how long do you need them to last for

each investment portfolio?

RETIREMENT NON-RETIREMENT
Lump sum withdrawal

Less than 1 year

6 - 10 years

[ [ ]
[ [ ]
[ [ ] 1-5years
[ [ ]
[ [ ]

11 or more years

10. Which of the following best describes your attitude toward

taxes and return?

[ 1 I prefer to incur as little taxes as possible and am willing
to potentially sacrifice some after-tax returns to do so.

[ 1 I prefer to maximize my after-tax returns. If | incur taxes
doing so, it is not a big concern.

EXPECTED WORST CASE SCENARIO [ 1 Ipreferto strike a balance between earning potentially higher
$107,000 $90,000 Income/Low Risk after-tax returns and some focus on minimizing taxes.
$109,000 $85,000 Conservative

$112,000 $80,000 Moderate

$115,000 $75,000 Growth




11. This may be appropriate if your account is taxable and your 14. How would you balance the importance of maximum possible

gross income falls in a high tax bracket. (Non-Retirement Plan exposure to gain with the increased exposure to market loss?
Accounts are generally taxable. IRAs and other Retirement

Accounts are tax-deferred or potentially tax-free, as with a [ 1 lamrisk averse and give more weight to prevention of loss
Roth IRA, and therefore do not require tax management.) than to gain.

Are you interested in: [ 1 lam risk neutral and would give equal importance to gain

and prevention of loss.

[ ] Standard (corporate and government bonds)
[ 1 lamless concerned with risk than with gain and would give

[ ] Tax-sensitive (municipal bonds used in bond portfolios) approximately 60% importance to gain while giving 40%
importance to prevention of loss.

[ 1 Tax-managed (municipal bonds used and tax efficiencies - e -
used to minimize short- and |Ong_term Cap|ta| galns) [ ] | am Only Sllghtly concerned with risk and would give 75%
importance to gain and 25% importance to prevention of loss.

12. What is your primary investment objective for each investment [ 1 lamunconcerned with riskand would give 100% importance
portfolio? to gain and 0% importance to prevention of loss.

RETIREMENT NON-RETIREMENT 15. What are your liquidity needs from each investment portfolio?

[] [ ] To assure the safety of Liquidity needs are defined as:
my principal. . . .
; «Annual expenses which might include mortgage
] [ ] To generate income. payments, rent, long-term debts, utilities, alimony or
[ ] [ ] To achieve a particular child support payments, etc.
|pvestment goal, please « Special expenses which might include a home purchase,
list below. . . .
remodeling a home, a car purchase, education, medical
[ ] [ ] To accumulate assets for expenses, etc.
retirement.
[ ] [ ] Other, please list below. ANNUAL EXPENSES

RETIREMENT NON-RETIREMENT
] [

Other investment goal:

0% - 10%
11% - 35%
36% - 60%

[

13. If your investment portfolios suffered a temporary decline, [
could you cover your immediate cash flow needs from other [

[

]

] [ ]

sources of assets? ] [ ]
] [ ]

Over 60%
[ 1 No.There are no other assets that | could use to cover my
immediate cash flow needs. TIME FRAME
[ 1 Yes. | have other assets that | could use to cover my [ ] [ ] 0-2years
immediate cash flow needs, but it would be difficult to [ ] [ ] 2- 5 years
access them. s
or more years
[ 1 Yes. | have other assets that | could use to cover my L] L] y
immediate cash flow needs, but some advanced planning
would be necessary. SPECIAL EXPENSES
[ ] Yes. | have other assets that | could use to cover my RETIREMENT NON-RETIREMENT
immediate cash flow needs. (] (] 0% - 10%
[ ] [ ] 11%-35%
[ ] [ ] 36% - 60%
[ ] [ ] Over 60%
TIME FRAME
[] [] 0-2years
[] [] 2 - 5years
[] [] 5 or more years




THIS INFORMATION SETS THE FRAMEWORK FOR US TO RECOMMEND
APPROPRIATE INVESTMENT STRATEGISTS AND MONEY MANAGERS.

16.

For single investors, what is your individual gross income? Please

be sure to include salary, commissions, bonuses, pensions,

interest, dividends, and all other income.

1 Upto $27,050
] $27,051-$65,550
] $65,551-$136,750

[
[
[
[ 1 Over$136,750

. For married investors, what is your joint gross household

income? Please be sure to include salary, commissions, bonuses,

pensions, interest, dividends and all other income.

1 Upto $45,200
] $45,201-5109,250
] $109,251 - $166,500

[
[
[
[ 1 Over$166,500

. How many years of experience do you have in investing?

[ 1 None

[ 1 Under1year
[ 1 1-5years

[ 1 Over5years

. What is your best estimate of your net worth? Please include

20.

21.

the current market value of any real estate holdings, minus any
outstanding mortgages.

[ 1 My debts exceed my assets.

[ 1 Under $100,000

[ 1 $100,000 - $500,000

[ 1 $500,000-$1,000,000

[ 1 Over$1,000,000

What is the cash value of all insurance policies under which
you are the insured? $

Are you insured under a disability insurance policy?

[ ] Yes
[ 1 No

22. Are you the sole source of your family’s income?

[ ] Yes
[ 1 No

personal information




WE KNOW THAT HAVING A WRITTEN PLAN ENABLES YOU TO HAVE

A CLEAR REMINDER OF YOUR PERSONAL EXPECTATIONS FOR YOUR
PORTFOLIO.

current investment portfolio

Please attach a copy of your current investment statement(s) or list the names and approximate value of all your investments on the
following pages. For retirement plan account(s), please indicate the plan type from the following options: IRA, Roth IRA, Roth Conversion
IRA, SEP-IRA, IRA Rollover, Defined Benefit Plan, and Money Purchase and Profit Sharing Plan.

Indicate the investments you plan to invest in CAAP® by writing the amount in the “Transfer” column. This, of course, is not an
authorization to sell these investments and we will not make any transactions without your specific approval. Circle the names of any
of your current mutual fund holdings that concern you. Your advisor will be happy to conduct a free risk and reward analysis for you.

ASSETS
RETIREMENT PLANTYPE TRANSFER NON- TRANSFER
(IF APPLICABLE) RETIREMENT
CASH EQUIVALENTS
Savings and Checking $ $ $ $
Certificates of Deposit $ $ S $
Money Market Assets $ $ $ S
Commercial Paper and T-Bills $ $ $ S
FIXED INCOME
Taxable Bond Mutual Funds
$ $ $ $
$ $ $ $
$ 3 $ $
$ $ $ $
$ $ $ $
Individual Taxable Bonds
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
Tax-Free Bond Mutual Funds
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
Individual Tax-Free Bonds
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $




RETIREMENT

PLANTYPE
(IF APPLICABLE)

TRANSFER

NON-
RETIREMENT

TRANSFER

Fixed Annuities (cash value)

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
Variable Annuities (cash value)
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
EQUITY
Equity Mutual Funds
$ $ $ $
$ 3 $ 3
$ $ $ $
$ S $ $
$ $ $ $
2 $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
Individual Stocks
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
TOTAL INVESTMENTS $ $ $ $




105 South Main Street | Bowman, North Dakota 58623 | 288 1st Street West | Dickinson, North Dakota 58601
Ph:701-523-7000 | darren@darrenlimesand.com

Securities offered through Registered Representatives of Cambridge Investment Research, Inc,, Member FINRA/SIPC. Advisory Services offered through Cambridge
Investment Research Advisors, Inc,, a Registered Investment Advisor. Darren Limesand Financial and Cambridge are not affiliated. V.CIR.0313

'CAAP® is a registered mark of Cambridge Investment Research, Inc. for its program for investment managers.

Securities offered through Cambridge Investment Research, Inc,, a broker-dealer, member FINRA/SIPC and investment advisory services offered through Cambridge
Investment Research Advisors, Inc, a Registered Investment Adviser. Both are wholly-owned subsidiaries of Cambridge Investment Group, Inc. V.CIR.0912




